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A COMPLETE AND EFFORTLESS AUDIT SOLUTION,

REGARDLESS OF THE SIZE OF YOUR PRACTICE.

www.auditdesktop.com



=V AuditDesktop

I ' SIMPLE STEPS TO COMPREHENSIVE RESULTS

FOCUSED ON THE AUDIT OF FINANCIAL STATEMENTS.

AuditDesktop is a custom-tailored solution for the
auditors of the financial statement.

COMPLETE AND READY TO USE SOLUTION.
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AuditDesktop is a comprehensive solution combining all
| e, tools necessary to automate the complete audit process
.L y from planning to reporting.

RISK-DRIVEN AUDIT APPROACH BASED ON I[SAs.

The product comes with a ready audit approach based
on International Standards on Auditing issued by IFAC.
Save time with hundreds of ready to use checklists,
document templates and spreadsheets.

FULLY CUSTOMIZABLE.

Use our audit approach, expand it, reorganize it, or
develop your own.
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STEP ONE: IDENTIFY AND ASSESS THE RISKS

P v o i ..’."—"I\"’n’&f‘
el . n_;\m N R o T — ?
e - Tom Py S . :
S e e M VS
: _—.'-—‘.—- - T—
s —

[ pe—

www.auditdesktop.com EASY LIKE 1..2..3 | 3



N

STEP TWO: EVALUATE THE CONTROLS

Jt

@ AuditDesktop
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STEP THREE: SEE THE FULL PICTURE
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High-wire artist Kane Petersen successfully walks a tightrope 300 metres above the ground at Eureka Skydeck on September 16, 2015 in Melbourne, Australia. The walk was

the highest tightrope walk ever attempted in the Southern Hemisphere. The stunt is to mark the arrival of the film 'The Walk' to Australian cinemas in October. The stunt saw

Kane mimic the film's French high-wire artist Philippe Petit, who successfully walked between the twin towers of the World Trade Center in 1974
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CONDUCT A RISK-BASED AUDIT ENGAGEMENTS WITH EASE

= |dentify and assess risks from any point

= Analyse the risk register, including all identified risks

= Evaluate the controls

= Check the risk - controls matrix showing all uncovered risks
= Active* risk-driven audit approach based on ISAs by IFAC
%k

Activates parts of the audit approach in response to the
risks identified and assessed

FROM THE TRIAL BALANCE TO THE FINANCIAL STATEMENTS

= Automated trial balance import

= Trial balance consolidation on monthly or quarterly basis
= Graphic analysis of changes in the accounts

Map the financial statements to the trial balance with ease
Tracking of adjustments and reclassifications
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| Home Common reports Timesheets Planning Settings Audit Risks Reports Statements
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AuditDesktop (FSA)

Trial balance FS Lines Sales

Trial balance groups | Income statement Transac tionlog  Purchases
Note Lines Statements of Financial Position Documents
Statements VAT Logs
] Risk register E3 ] Note Lines B
= Print
Identified risks
Drag a column header here to group by that column
- Y ) Fraud Affect Affect
Risk Likelihood Impact Score Risk level Significant rik | statements | materiaity
]

Cash on hand 5 - Almost cer 4 - Major 20 Very high O O
} Transactions with related parties 4 - Likely 4 -Major 16 Very high O O O
Incorrect Valuation and allocation 4 - Likely 4 - Major 16 Very high O O |
3 M4 K% XS < X4t
Details Documents Control actions
Assertions Desciption Identifiedin  Statement of financial position  Income statement Risk matrix
Code Name 5
b A Acauracy ¥  Code Name Type Number

C Completeness
F Fraud b [# 1430_0 Related parties (ISA 550) Chedkist
RO Rights and obligations

=N Wb

Likelihood /Ir

1 W4 H V] X4+t
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LEAD SCHEDULES AND SECTIONAL NOTES

= |ead schedules, automatically populated
Note lines and Financial statements lines
= Tick marks

Sectional notes — recaps for each section on a single click

MATERIALITY AND KEY NUMBERS

= Materiality determination, materiality indicators

" Financial indicators, key numbers for the company at a
glance

= Cross-reference link between material items and working
papers

= Statements for current period and two periods back,
showing the variance for each item

= Sampling

www.auditdesktop.com
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¥ | Q & |5 AuditDesktop (FSA) Active audit -
u & ‘ Home Common reports Timesheets Plannin g Settings Audit Risks Reports Statemen ts
Trial balance FS Lines Sales
Trial balance groups | Income statement Transaction log = Purchases
Note Lines Statements of Financial Position Documents
Statements VAT Logs
(] Ada Soft AuditLtd.(2015) Ed [] Control actions Ed [ Riskregister E3 (] Notelines E
i Import~ | Edit~ | < Chart of accounts | (= Print | () Refresh
Drag a column header here to group by that column
Adjustments
». Name Code Previous Initial Adjusted RIE Final Control
Dr Cr Count
o
- BALANCE SHEET 10000
. PROPERTY, PLANT AND 10100
EQUIPMENT
‘ - Land and building 10101
Land - Cost 101105 1979 545.00 5434900.00 0 5434900.00 5434900.00 349 000.00
» 101110 12890854.00  7322407.00 90 000.00 1 7232407.00 7232407.00  7322407.00
Accum Depr Buildings 101115 -84819.00 -512 187.00 0 -512 187.00 -512 187.00 2 187.00
Residential Property-Cost 101120 45 215.00 7 228 000.00 0 7 228 000.00 7 228 000.00 228 000.00
Accum Depr Res Property 101125 -210 418.00 -2432 188.00 0 -2 432 188.00 -2432 188.00 -2 188.00
Total: Land and building 10101 14 620 377.00 17 040932.00 90 000.00 1 16950932.00 16 950 932.00 7899 406.00
| = Plant and machinery 10102
1277 4 4 » ¥ X4+t
Adjusted errors
Adjustment Note
5 Item Finandal result ~ Tax result Adjusted on
i Dr Cr
» [] 5610 Lead Schedule - Property, Plant and Equipment 90 000.00 17.05.2016
& &

User: John Smith [ Audit: Ada Soft Audit Ltd. (2015) ~ B | |

MORE FEATURES | 7



MORE FEATURES

SIMPLE STEPS TO COMPREHENSIVE RESULTS
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Home Commen reports Timesheets Planning Settings Audit Risks Reports Statements
= Easy Roll-forward P . Rogmstondts e
[] Timesheet § Client data
- . h . Audit Financial indicators b | Audites Structures Prirt
A approac templates
CO nven Ie nt Sea rC e ngl ne Audit Parameters Active audit settings Misc
. . i . . O] Ada Soft Audit Ltd.(2015) E
= MS Office Integration, custom fields within the documents A
. C f . 42 | sections 0 E & P ? | ¥ [{(
- - | B> FSAD16v1 ‘
ross-rererencing v | ey Name Type @
. . . . . . #-(3 10 ACCEPTANCE/CONTINUANCE | 70.10.1Lead Schedule - Cash and Bank Lead Schedule
[ ] T k g f d g b d 5 (= 11PLANNING J 70.10.0 CASH AND BANK — (Model Audit Program (MAP))-SUBSTANTIVE TESTING Checkiist
ra C I n I S S u e SI I n I n Sl O S e rVa t I O n n Ote S a n ED 10 UNDERSTAND THE CLIENT"... ¢ 70.10.2 Confirmation procedures for opening balances of cash (ISA 510)-BG Cheddist
. (O 11CONSIDERATION OF LAWS... @ 70.10.3 Correct transfer of previous year's balances to the current (ISA 510)-8G File
re CO m m e n d a t I O n S {3 12 FRAUD (ISA 240) 4 70.10.4 Material estimates - Cash and cash equivalentsBG Chedkist
D 13RELATED PARTIES (ISA 550) 4 70.10.5 Inventory of cash-BG Cheddist
M . . (D 20 UNDERSTAND OF THE CON... ==
= Summary reports regarding all records during the audit v e N .. ||| ) 07028 Gl Tsng o e b crdic
[ 40 DETERMINE PLANNING MA... ¢ 70.10.8_R Substantive Procedures in response to the risk Checklist
. (3 50 SUMMARY OF RISK ASSESS... i@ 70.10.99 Sectional Memo - Cash and Bank File
with references to the documents 8 = coveeseckmom T
(3 20 REPORTING
. . + D 30 AUDIT MANAGEMENT
= Time tracking module 5 o conroL TG
4 50 SUBSTANTIVE TESTING - SHAR...
M N N #-([Q 60 SUBSTANTIVE TESTING - LIABL...
= Audit file, accessible from any web browser o 7 s ST A
sy = 70.10.1 CASH AND BANK
Description Description
Settings

User: John Smith | Audit: Ada Soft Audit Ltd. (2015) ~ & EJ | |
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TECHNICAL DETAILS

= Everything in a single database

= Encryption
= Windows user/Active Directory login

= Access control - custom user privileges at functionality and

audit engagement level
= Easy and intuitive interface
= Off-line capabilities
= Personalized user interface
= Spell-check in various languages
= Client-Server
= Working on a single computer

= Log of information modifications

= Easy to install with just a few clicks of the mouse

= |ntegration with external systems: ERP, legal systems, etc.
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| AuditDesktop (FSA) Active audit
® | Home Common reports Timesheets Plannin g Settings Audit Risks Reports
P EON R Ornanication data -
i Ssteiy # 101.0 ASSESS ENGAGEMENT RISK & CONTROL ENVIRONMENT
[T] Timesheet - ;
Audit
udi Financial indicators 3 Print
Audit Parameters Questions QOthers Files Information Errors Findings Identified risks Tickmarks

[ Ada Soft Audit Ltd.(2015) E3
] Create audit file

4Z | Sections
=, | & Fsa216v1
=} (= AUDIT LIBRARY
Y = (= 10 ACCEPTANCE/CONTINUANCE
(= 10 ASSESS ENGAGEMENT RISK
(D 20 ESTABLISH TERMS OF ENG/
#(3 11PLANNING
# (D 20 REPORTING
+-(D 30 AUDIT MANAGEMENT
#-(D 40 CONTROL TESTING
#- (D 50 SUBSTANTIVE TESTING - SHAR|
+-(O) 60 SUBSTANTIVE TESTING - LIABII
#- () 70 SUBSTANTIVE TESTING - ASSE]
+-(O 80 SUBSTANTIVE TESTING - REVE!
(O 91ISA510 Initial audit engagemen
(O 92I5SA540 Library - examination pi
(O V Audit approaches

Description

Question
120 ASSESS ENGAGEMENT RISK &
CONTROL ENVIRONMENT
The potential client's reputation and
integrity
Evaluation of independence
Risk assessment of the engagement
Professional expertise
Previous financial statement
This audit is for first year
This audit is not for first year

Memorandum concerning continuing work with the cli...

Audit team

() tt Score: 0

A

6= +
==

%

Yes No =

References

Name Type

Edit

Preview

B§

< 4\ Errors

Information

(Y-

Findings and Recommendations

Edit | = |dentified risks

Control actions
Attachments
Comment
Mark as
Completed
Checked
Timesheet

General settings

EBE 1 &4 O3

Edit structure

Remove reference

Note Files Description

User: John Smith | Audit: Ada Soft Audit Ltd. (2015) ~ m ||
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“At  Adasoft, we strongly
believe that an excellent
software can only be designed
and developed by a team of
experienced professionals who
share a passion to create high-
quality user-friendly solutions
which fulfil the comprehensive
needs of audit experts.”

Eleonora Bilbileva, CPA
Founder

AN

adasoft

phone: +44 (0) 870 182 7957

email: info@auditdesktop.com

site: www.auditdesktop.com
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